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SB 327 modifies the individual income tax rate. The measure establishes the following rates:

1) 0% for the first $25,000.00

2) 1.00% for the next $15,000.00
3) 2.00% for the next $15,000.00
4) 3.00% for the next $15,000.00
5) 4.00% for the next $15,000.00, and

6) 4.75% on the remainder.

For taxpayers filing jointly, the amounts are:

1) 0% for the first $50,000.00

2) 1.00% for the next $30,000.00
3) 2.00% for the next $30,000.00
4) 3.00% for the next $30,000.00
5) 4.00% for the next $30,000.00, and

6) 4.75% on the remainder.
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